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Latest Nominations

October 31 to November 6", 2006

MicroCred S.A. is pleased to announce the nomination of Sarah Puzzuoli as
Development Manager and the one of Bernard Tissot to the position of
Development Manager for Africa’s French-speaking countries.

Sarah Puzzuoli
Development Manager

Operation Analyst at MicroCred since August 2005, Sarah
Puzzuoli was appointed Development Manager on November
1=,

Based in Paris, she is now in charge of the coordinating and
carrying out MicroCred Investment studies.

Prior to joining MicroCred, Sarah Puzzuoli worked in a Bolivian microfinance
institution. She was involved in its development and its financial management
before joining PlaNet Finance as a Project Officer on the creation of MicroCred.
Sarah Puzzuoli started in MicroCred as Investment Analyst and contributed to
several studies among which those undertaken in Mexico, Madagascar and
Morocco.

Sarah holds a diploma in management and finance from EICD 3A, and speaks
Spanish, English and French fluently.

Bernard Tissot
Development Manager French Speaking Africa

Bernard Tissot joined MicroCred on November 1%, as ‘
Development Manager for the projects in French-speaking
Africa.

Based in Dakar, Bernard Tissot is in charge of the implementation and the
follow up on the operations undertaken in western Africa. He is also
responsible for other studies and investments in French-speaking African
countries.

Prior to joining MicroCred, Bernard Tissot was successively General Director of
the “Crédit Mutuel du Sénégal”, first Microfinance institution in Senegal, then
General Director of BIMAO (Regional Bank in charge of bringing re-financing
tools to Mutualist institutions).

Bernard Tissot also worked more than 20 years for the “Crédit Mutuel France”
where he held various positions.
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About MicroCred :

MicroCred is an investment company whose mission is to create a group of companies
and banks specialized in microfinance. MicroCred has developed an innovative model
which provides access to financial services for microentrepreneurs who are excluded
from the traditional banking system. MicroCred intends to create and/or invest in 15
microfinance institutions by 2011.

PlaNet Finance, Société Générale, Axa Belgium and the International Financial
Corporation (World Bank Group), are among the shareholders of MicroCred Holding.
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Audrey Le Blanc
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